Materials Transfer Manager

Many oil and gas companies have challenges with materials management,
especially when it comes to OCTG. There are too many assets, too many yards,
and too many condition codes. And when you add valuation into the mix,
things get too complicated to track in a spreadsheet.

As the leading provider of purchasing and inventory automation software to

the oil and gas industry, we work with oil and gas companies to automate paper
materials transfer processes. Our solution gives you more than just pinpoint
accuracy into inventory location — you also get detailed cost, condition, value
and a clean history of where all your assets have been.

Materials transfer management

Our solution makes it easy for materials managers to move items from inventory to
well, from inventory to inventory location or from the well back into inventory. For
example, when pipe is pulled out of the ground and goes back into inventory, you
will be able to specify on the transfer work order the condition code and the market
value of each asset being transferred. Again, this ensures that the current value of
every item in stock can easily be reported on.

Enhanced materials attribute tracking

Fluctuating units of measure attributed to OCTG can be difficult to track. Our
solution allows you to order pipe in feet and receive in joints. Each joint is received
as a separate item in your inventory, which allows you to track attributes such as
length, condition code and value. When invoices come in, they are easily reconciled
from the original receiving documents.

Valuation management of fixed assets and OCTG

The Verian solution helps you deal with valuation challenges in three distinct ways:
it can accurately track the costs associated with fabrication changes, like when pipes
change to pup joints; it tracks the condition codes and valuation as it moves in and
out of inventory; and it also adds in transportation costs as well.

Key Benefits

Gain greater visibility into
materials’ location, details and
valuation

Establish accountability for
materials’ ownership and
responsibility

Maintain a complete audit trail
of materials movement and
ownership

Identify and divest unused
materials

“What sealed the deal was how easy
their product is to operate. That's
critical for the hundreds of offshore
requisitioners we have on platforms
throughout the Gulf of Mexico.”

Director of Logistics
WA&T Offshore

\

\\\*
§

5
N
NN

Materials Transfer Manager
supports barcode scanning.



Materials Transfer Manager
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From purchasing, materials transfer, asset and work order tracking to invoice and expense report automation, we help
E&P companies explore aboveground opportunities to reduce costs and boost profitability. Our E&P clients include
Canoro Resources, Blue Tip Energy, Stone Energy Corporation, Cobalt International Energy, J.M. Huber Corporation,
DCOR, Double Eagle Petroleum and GMX Resources. We integrate with financial systems common to E&P companies
and have even partnered with the leaders in P2 Energy Solutions.

verian

1-800-672-8776

Solutions & Analytics for:

Purchasing Invoicing Expense Reporting Asset Management

WWW.verian.com info@verian.com



